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MACRO-ECONOMIC DATA AND FORECASTS (IN %)
1985- § 2009 | 2010 § 2011 2012
2010

GRAND DUCHY OF LUXEMBOURG
» Surface: 2,586 km2

» Population: 511,800, 43.2% foreigners

Real growth of GDP

Source: Statec, September 2011 Financial sector contribution to GDP

Employment growth rate

Unemployment rate

* Forecast
** October 2009

Source: Statec, November 2011

PUBLIC FINANCES (IN %)

Public debt (in % of GDP)
Budget deficit/Surplus (in % of GDP)

Source: Statec, November 2011

WORKING POPULATION (IN THOUSANDS) NUMBER OF BANKS AND TOTAL ASSETS
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Source: Statec, June 2011 Source: CSSF, November 2011
COUNTRY OF ORIGIN OF BANKS
COUNTRY OF ORIGIN NUMBER TOTALASSETS / UCIS ucITs
Germany COUNTRY Total AuM Market COUNTRY Total AuM Market
(inbn €) share in % (inbn €) share in %
France
Belgium Luxembourg Luxembourg
Switzerland France France
Italy Germany Ireland
United Kingdom Ireland United Kingdom
Sweden United Kingdom Germany
United States Switzerland Switzerland
Japan Italy Italy
Luxembourg Spain Spain
China Sweden Sweden
Netherlands Austria Belgium
Others Others Others
TOTAL 142 TOTAL 7,666,931 100.00 TOTAL 5,472,420 100.00

Source: CSSF, November 2011

Source: EFAMA, September 2011




MARKET SHARES IN CROSS-BORDER FUND DISTRIBUTIONS

Germany 0.8%

Belgium 1.2%

United Kingdom 2.5%
France 3.0%

Ireland 14.1%

Number of registrations during 2010: 4.268
Growth 2009-2010: 7%

Other 3.8%
Luxembourg 74.6%

Total as at December 2010:62.812

Source: PwC Global Fund Distribution, March 2071

PROMOTERS OF LUXEMBOURG DOMICILED FUNDS
By country of origin

Sweden 1.7% Luxembourg 2.0%

Netherlands 2.0%—‘ Others 5.1%

Belgium 5.4% & United States 22.8%

[taly 8.2%

aly o !V Germany 17.1%
Switzerland 15.5%

Source: Alfi, September 2011

France 7.6%

United Kingdom 12.5%

GEOGRAPHIC ORIGIN OF PRIVATE BANKING CLIENTS

Other countries

(nonEV) 17% Luxembourg 18%

Other European
countries 19%

Belgium, France,
Germany 46%

Source: PBGL calculations based on CSSF data end 2009

INSURANCE, REINSURANCE

Number of
companies
Insurance Life
Property & Casualty
Active in Life & P+C
Reinsurance  Captive reinsurance & Wholesale 244

Source: Commissariat aux Assurances, Annual Report 2070

LIFE ASSURANCE
Origin of premiums
Total: 22,385 EUR million
United Kingdom 3.6%
Luxembourg 6,1%
Germany 6.7%

Other EEFA
countries 10.8%

Other
countries 11.3%

Cyprus 1%

~ Belgium 34.1%

France 14%

[taly 12.7%

Source: Commissariat aux Assurances, Annual Report 2010
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Source: Alfi, November 2011

LUXEMBOURG MARKET SHARE
IN INTERNATIONAL PRIVATE BANKING*
Total AuM: 300 EUR bn

Luxembourg 6%

Asia 10% Switzerland 27%

Others 14% 4»

US & Caribbean 19%

UK & Dependencies 24%

* International private
banking centres
predominantly serve
anon-resident clientele

UK dependencies = Isle of Man, Ireland, Jersey, Guernsey
Caribbean = Florida, New York, Delaware, Caribbean
countries & Panama

Asia = Hong Kong & Singapore

Source: Boston Consulting Group 2009, PBGL 2009

PRIVATE BANKING CLIENTS
Wealth bands in terms of assets

15000000 € 42% 100,000-250,000 € 9%
> 15,000, o

250,001-500,000 € 9%

A 500,001-
1,000,000 € 9%

1,000,001-
5,000,000 € 19%

5,000,001-15,000,000 € 12%
Source: PBGL calculations based on CSSF data end 2009

CAPTIVE REINSURANCE

Number of captives licensed

[taly 11 Netherlands 4
Germany 13 ‘ ‘

Others 17 *\\ France 68
Luxembourg 19 ‘ Belgium 44

Iberian \
Peninsula 19
Scandinavia 26

United States 23

Source: Commissariat aux Assurances, Annual Report 2010

Activity of the parent company

Telecommunication 4 Industry 70
Transport 14
Chemistry 15

Food Process 16
Distribution Zy Other 41
Banking 31 i Insurance 33

Source: Commissariat aux Assurances, Annual Report 2070




