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On 10 November 2009, on the sidelines of the Ecofin 

meeting in Brussels, Luxembourg Minister of Finance 

Luc Frieden and his S panish opposite E lena S algado 

Mendez, who will take over presidency of Ecofin from 

1st January 2010, signed a protocol amending the double 

tax treaty between the two countries. The objective 

of the protocol was to include the exchange of infor-

mation in specific cases in compliance with the OECD 

model tax convention. 

This agreement is very important for the development 

of international business by the financial centre, most 

notably in the investment fund sphere: Luxembourg will 

no longer appear on a list of countries defined as tax 

havens in a Spanish Royal Decree. 

Since the G20 meeting in April 2009, when Luxem-

bourg agreed to apply the OEC D standard for the 
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exchange of information on demand in tax matters, 

Mr Frieden has signed 20 agreements of this type of 

which 14 are with OECD member states.


