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Assets under management in Hedge funds
administered in Luxembourg (€ millions)
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Fund of hedge fund units
under administration in Luxembourg
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Assets under management in funds of hedge
funds administered in Luxembourg
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An exhaustive
product portfolio

3 Main categories of PE Vehicels “Made in Luxembourg”

Regulated: The PE Fund Family Unregulated:l;l'aTrﬁi:;E Acquisition
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UCI Part Il (688)

Securitzation
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“Light” Supervision (Companies: 370

Funds: 19)
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SIF (825)
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‘Cluster’ of PE
competencies

Specialized Private Equity back-office services (custody,
accounting, reporting, value-added services).

Private Equity solutions for Private Banking.

Specialized Private Equity tax consultants, lawyers and
auditors.

Specialized section for SICAR file approvals and monitoring
within the Luxembourg regulatory authority (CSSF).

Existing local Private Equity GPs, deals and PE/VC
initiatives.

Use of Luxembourg for international PE acquisitions.




Mein competitive advantages



Portfolio
Commitments, Management

Capital Calls &
Dividends

Investors

Investments &
Desinvestments
(Exit)
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Investment Company
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October 2008 amendments to the SICAR Law
DifPerences SICAR / SIF
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October 2008 amendments to the SICAR Law
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October 2008 amendments to the SICAR Law
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October 2008 amendments to the SICRR Law

DifRerences SICAR / SIF






October 2008 amendments to the SICAR Law
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Number of fund units by launch year (*)
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Fund unit launches by initiator origins (*)
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Regulated
real estate structures
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Domiciliation
Management

Client Services
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Investors

Luxembourg
Funds

Custodian Bank

Central
Administration







Domiciliation

Management

Client Services
& Investor
Reporting

Luxembourg
Funds

Custodian Bank

Central Administration

Registrar & Transfer
Agent

| e










Opportunity
22%

Value-Added
27%

Core
51%













	�
	�
	Luxembourg, un centre d’excellence pour les fonds d’investissements ��
	Update on UCITS �– �Road to UCITS IV 
	Agenda
	UCITS IN THE MARKET TURMOILS
	II.	UCITS IV�
	Slide Number 8
	Les investissements alternatifs: l’environnement actuel�
	Hedge Funds and Funds of Hedge Funds
	Agenda
	The Global Hedge Fund Market 
	The Luxembourg Hedge Fund Market – �Figures, June 2008
	The Luxembourg Hedge Fund Market – �Figures, June 2008
	The Luxembourg FoHF Market – �Figures, June 2008
	The Luxembourg FoHF Market – �Figures, June 2008
	The Luxembourg Hedge Fund and FoHF Market – Promoters
	Available Structures
	SIF: Main Features
	SIF : Main Features 
	SIF: Main Features
	SIF: Main Features
	Part II Funds: Main Features
	Part II Funds: Main Features
	Part II Funds: Main Features
	Convergence between Hedge Funds and UCITS
	Convergence between Hedge Funds and UCITS
	Tax Aspects
	Distribution and Listing
	European Initiatives
	Slide Number 31
	Private Equity
	Contents
	Slide Number 34
	Slide Number 35
	Slide Number 36
	Slide Number 37
	Slide Number 38
	Slide Number 39
	3. The SICAR�    Structuring examples 
	Slide Number 41
	Slide Number 42
	Slide Number 43
	Slide Number 44
	Slide Number 45
	Slide Number 46
	Slide Number 47
	Slide Number 48
	Slide Number 49
	Real Estate Funds
	Slide Number 51
	Slide Number 52
	Market overview�Real estate funds in Luxembourg
	Slide Number 54
	Number of fund units by launch year (*)
	Fund unit launches by initiator origins (*)
	Slide Number 57
	Slide Number 58
	Slide Number 59
	Slide Number 60
	Slide Number 61
	Slide Number 62
	Slide Number 63
	Slide Number 64
	Slide Number 65
	Slide Number 66
	Slide Number 67
	Slide Number 68
	Structuring real estate funds
	Structuring real estate funds
	Structuring real estate funds
	Structuring real estate funds
	Slide Number 73
	Slide Number 74
	Structuring real estate funds
	Structuring real estate funds
	Slide Number 77
	Slide Number 78
	Slide Number 79
	Slide Number 80
	Slide Number 81
	Slide Number 82
	Slide Number 83
	Slide Number 84
	Slide Number 85
	Slide Number 86
	Slide Number 87
	Slide Number 88
	Slide Number 89
	Slide Number 90
	Slide Number 91
	Current trends and future developments
	Slide Number 93
	Slide Number 94
	Slide Number 95

